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3pQpPORSH &+$89,1 &KDUJpH GH PLVVLRQ HPSORL
DX *URXSH &91 DVVRFLDWLRQ UHJURXSDOW
teIWN®) Pl HOISH \PRY
FROOHFWLIV GH EpQpYROHV VXU O, W H Oy
&pYHQQHYV VROASDV FROVAIHQIVPY FDU FHD

| DMBEDUIH GH GIXUYIH

© QRON SOV QpH TXrWH
DI UEXGMXUSXIVWH r WH XQ P pWHU

Q@COH IRFHP HOAGY UARXLHU

&H TXH MDL SX FROABMU HQ DFFRP SDJ QDOAGHV
SHYRQUHV P LIWDQMY  TXHIXH VRWGIXU \ABAMW
RHVWTXHQ UAMDoDQAGXU SDUFRXY HBNV RQW
TXDVIP HQMRX\WM XQ @Q DYHF QDUUEX@MMH  &H
QHQ ICHWREBP HOAQWI W SDUBN SHWRQGHY HW

FIHWKQ GRP DICH H W P HP HQAYDUp ' H
IOQH VH \WURIMH SDV GX VRXWHQ WP HV CH
FRP SOMCEL @X\WH GV PUWQN TXL DUYHQNV

FROCDMVHQW QRWP pP HOWGH FKRVHY HWH

SHOVH TXIY SHXYHQAQRXV DSSUHQAH RX
/ D @QIXH HWIDJ UEX@MUH FHVXQ SHX @ P r P H FKRVH RXV  PDSSUHIEH  pGRP pP HON GH

RHWORXWILVHY WDFQHV SR

O DGHVFKRHV] DI pP HIHUGH SDW
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1 RWV $ WIHU 3 HWRQOHV H LOHV HADRAY WY DJ UFRGNV

4 XH®! 1ONI UIDMRQ SRXUGHY SHYRQHV H PRV

GQV G P RQGH DIUFR®! "
5HQFRQWUHV DYHF
HW GHV SUDWLTXHYV DJULFWoDLV@YVLWH j OD IHUPH
1 RQ DMDRWY W GX P LIHX DJ UFR® $ 6WDJHV PPHUVLRQ
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1 RWV $WIHU 3 HWRQOHV H LOHV HADRWY WY DJ UFRGNV

&RP P HONDAOMUIBN G QDP [TXHV HWFRKDQIH GIQIRWP DURQY HQWH SD\ VDQ GHV
SHWRQQHV H [(PHV HADRWXLY GFDX] ™

5p DO LVGHW XGBEW L RIXDQ@WN H P E
SpDOLVHU GHV UHQFRQWUHYV HQWIHN\QDPLTEHIVQVHLRXDRO O\V
SRUWHXU HXVHV GH SURMHWYV QHV pFKHEV OHV UpXVVLWH\

5pDOLVHU GHV pFKDQJHV HW UHFHQVHU VXU OHV DFWL
GpMj SRXU FUpHU XQ UpVHDX HW SDUWDJHU XQH PpW

YHUPHV GuUDYHQLU
3RXU O LQVWDQW HQ ,0H GH )UDQ
5pDOLVDWLRQ GH FRQYHQWLR®PBFH
FKDQWLHUV G LQVHUWLRQ SRXU OMY
H[LOpHV TXL VRXKDLWHQW VH PRYR
PDUDVFKDJH bJU

F/HUUH FXOWXUHYV

¥ ZBHQ (XUH $0OLHUV
POALY RYSHQRWDOHY &{WH
FGDY-RQ TXL PHW HQ OLHC
LFROHV HW SHUVRQQHV Up
UHFKHUFKH G HPSORLV

‘RRILQJ VROLGDLUH JHV SURMHWYV +23(
7RXWH OD )UDQFH 5pSDUWLYV VXU OD )UDQFH
$ FFXHOEH GHP DQGHXLY GDM®BI SRXU

SURMHWY FRRUGRQQpV OHV FHQWUI
CH FRXW Vp AXLY CDQV GHV ITHUP HV HOQOWUHSULVHYV SRXU IRUPHU GHV

] FHUWDLQV PpWLHUV HQ WHQV
HW SHUPHW XQH IRUPDWLRQ OLQ.
VROXWLRQ G KpEHUJHPHQW HW Gl

(PPDXV 5R\D
(FKDQJHV DYHF GHV O\FpHMOOpH GH OD 5R\D

HW OHV FHQWUHV GCGH ERHPBWIOHRFRQGLWLRQQHO GDQV XQH IHUP

7HUUH HQ SDUWDJH HW 7
+DXWH 9LHQQH HW ,Vq
$VVRFLDWLRQV TXL DFF
GHV GHPDQGHXUV G DVLO!
XQH DFWLYLWp GH PDUL



1 RWV $WIHU 0 REIOW HOP IlAHX XWDO [T
RPN §Q ~
4 XHBNV VROMRQY SRXUIDYRIWMHUDFFGVj @ P RELOY HQ
P LOHX XWDOY

' HV VROMRQV GRFDBNV SOV RX
P RIQV IDFLGIj P HWH HQ RHXYWH

0 WHj QVSRVIMRQGH EXV SDU

4 XHY VROABN 1UHOQV IGHQWpV ™ BN DI UEXTHXY RX FRIFYV
SRWEIDY GH P XWDOVHUBN

DIV

/HV KRUDLUHV GH WUDQVSRUW HQ FRPPXQ QH VRQW SDV DGDSWp)\
DX[ KRUDLUHYVY GHVY DFWLYLWpV DJULFRGHOWWHIRUPH QDWLI
'PYHORSSHPHQW G X
=RQHV JpRJUDSKLTXHV SHX GHVVHUYLHV SDU OS$IR/XW WKIHY B R EMO/L W
FRPPXQ VROLGDLUH

&RYRLWXUDJH XQH VROXWLRQ SDV WRXMRXUY HWPEPH O DEE

FRGH HW %65 HQ GH|
/IH YPOR PrPH pOHFWULTXH D VHV OLPLWHYV /GLVWDQFH UHOLHI

BUREOPPDWLTXHV OLpHYV |j OpDUWLFXODWLRé) BgD';;h_'d-Fi)H'_é ggg%m

'LIILFLOHV GUREWHQLU XQH pTXLYDOHQFH GX sHubTY
)DFLOLWHU O DF
'LIILFXOWpV SRXU REWHQLU OH SHUPLV QLYHDX IDX\\®R XLARDLHNK N R
UpGXLUH OHV GpO
+RUDLUHV GpFDOpV GHV FHQWUHV GH ORFDWLRQ GH VFRRWHU YV

([HPSOH GH GLVSRYLW

DQV OH *DUG
I1pFHVVLWpPp GH FRPPXQLTXHU G DYDQWDJH VXU OHYV

GLVSRVLWLIV GpMj HILVWDQWV $&(( VXU 1vPHV

3(36VXU %DJQROV VXU
VSpFLDOHPHQW DGDS
SHUVRQQHV H[LOpH
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8 QWUMRAUH SRXUr \WH DFFXH@QNZ0 SHJG GH GLIpWHAW | DRMXLY/
" XIDQANIDWOHUCRXV DYRQV HAD\ p GH | DILH IAWRMWFHUBAGHY QRIRQV

/HVS R O LW LSIXBEHO/L TMORWOQIU { OIA S R U WO/
OuDFFXHLO HW OpLQWpIJUDWLRQ GHV SHUVRQQHYV H[LOpHV

8QVHUULWRLUH HFWXHLOODQW ([HP SBI $WREDIRO
XQ HQGURLW RX OHV PLJUDQWYV QH VRQW S DY fideBa/chPimnH
X @ HURIIEV R QV HS R VEID ¥ VW GRIQ 3 O D B H V 7 HUMRLHY $ FEXHCDON

PLIUDQWYV $19,7$ /HOUDQ

XQ WHUULWRLUH TXL UpKDELOLWH GHV ORJHPHQWYV HW UHG\QD
YLOODJHYV

/HUpVHBXWALH I p UBIRWHRHLX U \

/IHWPSOLFDML\RRW QRUNHK@WRXYHPHQW PWRLQ&XPTFRPH LQGLVSHQV
UpHO O HPHRWWIQPWHVVORNBUDFFXWMLO SRXUXH HYLHWHDYV YV HRW U

OULQWPpPJIJUDWLRQ OHXU U{OH HVW LQGLYS$SHOVBRIYHWYDLQVXHOHYV
DFWLREQUNV.QWpJHIWGE LRBF X +
SUHQQHQW IRUPH HW VH

'"PFRQVWUXQHMLGpHYV
SR XY DEPWHWUHIpVHQWH YV

HWHQVLE LGOHSXHHUW RQQH V ' ((63267,7

J] OMUDFFXGHWH[LOp HV $ E R U 6 HAX MOMHTH/Q | D GWAYF R O FIX/H
VHPEOHQGWL VSHGRXBOH FHOD VRLW LQVFULW GDQV OH SUR
TX XQ WHUULW RIRLHW

DFFXHLOODQW &RQQDAE\DY B QOHRMLN W RIMUHNW W X D W L

JpRSROLWLTXHV GHV SD\V GuRe YL

SUHQGBRYVFLAQAHHR XVRPPHWRXWH
LVVXHV GHV PLJUDWLRQV

8 Q IE RQH U pS DWHRRP P X Q L FIDY\HIRIQ
O R F D0 HN/Q X[ HO p D F FQO A RQ V WAUHK\L U
SUpMXJpV



6 HU H QAR USHIWW D BIIi@W U H
"ORFDX[HW “"QRXYHDX]
DUULYD@QWPEQESRUWDQW
SRXERQV W H R VWP KQH
WHUULWRLUH DFFXHLOODQW

3 KR SUVH &Y/ GV ULHMMRQV CGHV DWWOHLY/

SOWHUULWRLUH HDFWXHLOODQW
X QV H U U LTW RLHGIB F WHLAND X W R Q R
SHUVRQQHV H[LOpHYV
XQ WHUULWRLUH TXL DFFXHLOO
XVQH U U T WERDLWWIDY HFp D X @/RIMHU U L W
PDWpULHOOHV LQWHOOHFWXHOO
XQVHUULWMKRUH AR Q GIBVEWQ VL GO M YA
KDELWDQW HV GH VRQ WHUULWRL
X\ H U U T YR LY RO PV/IHF FKLARVD XHUGHFODA
OH SDUWDJH GUH[SPULHQFHYV
XQVHUULWWREHHP HWDVU BRS X ODW
H[LOFHED UWHRKNHH X [GFSRXYRWHV W
DYHGELJQEWHVW GEQWHG X F BWALRDY I
GH OD QRXUULWXUH XQ ORJHPHQ

'"PFRQVWOXISWH M X SiovU WIHW HU H Q F R GV WHUH
ORFDKW QRXYHDXYJULYD @WDHFWEIHRMS ROLWLTXHV ’
SXEOL TXHIXQ L W L B MW. R HMD HAVD L O CEDXWHb V H D X

IRUPHRWW R XW XY DSHW RAHIHAHX p X\ H U U LWRR MU
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DFFXHLGX)K-DI—V\D[DGYHPEQHFHVVDXH)I—I—ID’FWLRQm q
JWWWRRWR QR PIH LY

DLOGRV) B L UH FoMDF G ®H.IQON p
GHV KDELWDQW HV GX WHUU

LWRLUH

8 Q WULMRLLH DFFXHAQAHWWKQ WULVRLLH TXLUHQG DXVRQRP H

8 Q WULMRILH DFFXHMWHWADX VHYYLFH GH @ Y1H
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1 KpVLWH] SDV j QRXV FRQWDFWHU VL YRXV VRXKDLWH] UHFF

/ DSUQV \P IHFAW{W >SIDPHS URMHEWLB®RFXPHQWDWPW DYHQW XUH
5p FL@/ME D U F RPAUIW D WHRCERKOW HI) WUHLMVF R&OHE\R F X P H QUW\pDLOA B/ H

FRO O HRAWDIPI®K G HXH VU RVMQL g UTBKW V W L@ IQE0LHH D@ WRH B W CSLDQMF R X U V
PLJUDWRBRNVYV W q PH VY DHR/F W XHHG@R YWE , Y RQDH RPN D Q BIR X U

Up SR QjGEHINT X HV W IORHQYY D\OD W WIRREV® O pBHIWQ FR G\W B HU V R GIQ@H V
PLJUDWLRQ SRXU OHXU SURSRVHU GH WpPRLJQHU HW UDFRQ
9RXV SRXYH] DFFpGHU j OD ED@QIGHIDQQRQFH YLD FH

BLYRXVRXKDLYWHLR @OEHRXPHQWDL
RUJD Q LMMHHS U R M H FRW IDRYGRUS O X @ H

UHQVHLJQHPRXWR/XY HRQWDBWMW L
UpDOLVDWULFHV JUKFH DX FRQW.
SURMHW PLJUDWLRQV DJULFXOW.
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3RXU SOXV G LQIRUPDWLRQV RYl GH UHQVHLJQHPHQWYV
YRLFL QRV FRRUGRQQpHMV
)" &,9$0 GX *DUG
-XOLMD 60,6.$/ HW ,QHV /25(Q1=,12
HGXFDWLI#FLYDPJDUG ||




